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Corporate Overview

Low cost production growth from the recently acquired Galaxy?
Phased, lowost gold production expansion to overog@0Q@ar at AISC below US§20
M&I resources of 602 @2%u at 3.01 g/t Au. Inferred resource of 826\19® 3.40 g/t Au

Operating improvements at the Mupane?Mine

Improved grades, higher recoveries and consistent ore supply forecast to inc
gold production to over 3®@@aAAd decrease AISC to US8280/

Substantial exploration upstde
Excellent potential to expand gold resources at the Galaxy Mine to oeer 4.
Mupane owns ~90% of the highly prospective 2T20Gkeenstone Belt area

Excellent reating potential and leverage to rising gold prices
Trading at a fraction of the P/NAV multiples of other gold producers in Africa
Opportunity to quickly expand production at a low capital cost at higher gold

Experienced management team
Extensive mine operating experience and exploration expertise in Botswana and §

1 See Note 1 on slide 7
2This is a forward looking statement and is based on anumbera 8 dzY LJi A 2y a3 Ay Of dzZRAy3 DIt ySQa FoAfAGe (G2 3ASYSNIGS adzF¥AOAS
3 See slide 8 for further details
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Galane Capital Structure

Capital Structure Ownership Breakdown

Share Price (SeptembeQ16) C$0.1

Basic Shares Outstanding 142,628,8:

StockOptions 12,155,0(

NLE Contingency Shafes 7,375,0C

Deferred Share Units 3,749,04

Warrants 4.076,5¢ Former Galaxy
Fully Diluted Shares Outstanding 170,084,5. nstitution, 5“"’2’;‘;"“"'
Basic Market Capitalizatton C$5.7 millic 25%

Cash US$2.4nilliol

Debt(see appendix) US$14.9 milli

Galane Share Price Performance against the ETF Market Vector Junior Gold Miners

Zoom: id Sd im 2m Sm YTD iy Sy 10w Al
Jan 04,2016 - Aug 0%, 2016
®NYSEARCA:GDXJ ~165 96% @ GG +271.42%

l_/_/\,\,W\,\

[} v 1 " ) 1 1
Jan 2016 Feb 2016 Mar 2016 Apr 2016 May 2016 Jun 2016 Jul 2016 ._I

1.  Outstanding options have a weighted average exercise price of C$0..22/share and a weighted average tinaestooexpyieztiod &fezgmber 31, 2015

2.  Galane is obligated to issue up to 8,750,000 additional common shares to shareholders relating to the NLE Bypopentiashidgpegrtigin milestones . All of the shares will be issuable if the company reports over
1,000,000 M&I N#4R compliant ounces on the former NLE properties in Botswan8,. 201¥Ahel dmpany issued 1,375,000 NLE Contingency Shares

3. Outstanding warrants have an exercise price of C$0.102/share and expire on November 30, 2019

4.  As of September 1, 2016 closing price.
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Galaxy and Mupane
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Galaxy Gold Property?

Location A Barberton in Northeastern South Africa

A 74% - Acquired in November and December
Ownership 2015 with a mandatory offer for remaining
shares commenced

A Production commenced in 1884 and through

O-perating to date approximately 1.3 million oz Au
History mined?

A 602,696 0z Au Measured and Indicated and

Resources 886,199 oz Au Inferred (as of August 2015)

Ty A Conventional gold mine with mill and carbon-
yP in-leach processing

A Technical report indicates 9 years but new
Mine Life prefeasibility study to be commenced to
hopefully extend beyond that.

A Average of over 15,000 oz Au per annum

A US$688 / oz all-in cost!in Technical Report

e (based on an exchange rate of ZAR
orecast 11.70/USS$ 1)

Production

INon-GAAP measur e-GABPe MébhNsnreso bel ow.

2 See Note 1 on slide 7

3 See the Technical Report titled "A Technical Report on the Galaxy Gold Mine, Mpumalanga Province, South Africa" issued on January 4, 2016 with an effective date of September 1, 2015, a copy of which is
available under Gal aneds profile on SEDAR at www.sedar.com (the fAGalaxy Technical Reporto).

TSX-V:GG AN UNHEDGED, LOW RISK GOLD PRODUCER




B \ﬁ“ ¥ . . - :
/&\Iear term productlon asset W|th

existing mine and processmg fqﬁuh}aes

e -

\ \

\1' y

ACost Is a fraction of replacement cost A

AAblllty to inCrease productlon in easy
manageable steps W|th mlnlmaI capltal
requirements

AAbiIity to increase resource
substantially




Galaxy History

A.Jack Greaves was a prospector from the UK and discovered
gold at Galaxy in 1888.

AThe mine was originally named Agnes Gold after his wife
Jessie Agnes.

AGaIaxy in various forms has now existed for over 120 years
and has produced over 1.3 million ounces of gold

Year | Event

Production 1884 to 2001 ™

Agnes 601,213

k178 Discovery of the Pioneer Reef in the Barberton Greenstone Belt.
1864

LW The Agnes Mine was started by Mr A.J. Knuckey. From this period onwards, all the smaller properties Pioneer 153,298
were absorbed into the Agnes Gold Mining Company.

1951

M ETCM declared final closure of the Agnes Mine.
2002

p PR Cluff Mining (SA) (Pty) Ltd renamed to African Pioneer Mining (“APM”). Golden Hill 1,389
2007 Total Ounces 1,362,169
PO The Agnes Mine was acquired by Tyax Trading Nelspriut (Pty) Ltd.

2009

PIa[\l Agnes Gold Mining (Pty) Ltd was renamed Galaxy Gold Reefs Mining (Proprietary) Ltd.

Princeton 156,214

(1) The historical estimates set out in the table aboviexy(tle GiaHiastehaedsear CiRI|(1B&b}). Aicheah Ridejalizatienringhe Bdrbertoh Mosirgathlarid.rMineral Depgsitsoft pr o v i
Southern Africa. Volume 1. (GSSA) and Cluff Mining : AGNES GOLD MINE i BIOLOGICAL LEACHING OF REFRACTORY ORE RESOURCES -PRE-FEASI Bl LI TY STUDYO. T h e preparedimaccordaace with the SoutlaAfriean w a
Code for the Reporting of Exploration Results, Mineral Resources and Mineral Reserves and does not comply with the CIM Definition Standards on Mineral Resources and Mineral Reserves as required by National Instrument 43-101 i Standards of
Disclosure for MidA@rial) .PrAojgaatl s f({feMl p43 son has not don eteasatufréntamineral tesowae inlaccdrdance Witla Nl 43+ 0y and thedssuldriisnot teatingtize IHist&risal Hstimate as a current
mineral resource.
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Galaxy Location

LOMETRES

SHEBA

" AIRVIEW

A Mine

Granites, Gneisses, etc. of
varius ages enveloping the
Barberton Greenstone Belt

:I Moodies Group

- Fig Tree Group s?‘:':r;’:ggp

I:I Onverwacht Group

Pan African Mines

Barberton is Pan Af r i cflagships
gold project, producing 115,000 oz per
year at an average cash cost of
approximately US$778/oz. It has a
total of 2.8 million ounces of measured
indicated and inferred  mineral
resources.!

Vantage Goldfields

Vantage annual production is
around 30,000 oz per year at an
average cash cost of approximately
US$861/0z. It has a total of 1.9
million ounces of measured
indicated and inferred mineral
resources.?

! pan African Mineral Resource and Mineral Reserves Report, 2014 (as at June 30, 2014).

2 www.vantagegoldfields.com

3 There is no guarantee that Galane will generate similar results at the Galaxy Gold Mine.
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The Barberton
Greenstone belt
is part of the
Kaapvaal craton
which also
covers our
mining
operation in
Botswana.




Mining Licence Detall
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